
HUbllN HOUSING
FINflhJCE CORPORPTION

KIU:
CITY OF Al'STiN
RECOMMENDATION FOR BOARD ACTION

ACKJSDA ITEM NO: 4
ACKNDA DATE: SWOT
PACK: 1 OF 2

SI KM'.C I : Ami rove die nt^oiiadon and execution of a loan in an aniouni no'. Lo exceed

$110.000 to NKTGTTROTCTTOOn HOUSING SFTCVTCFS OF AUSTIN TNC in
compliance with applicable federal regulations mcludmii Tide 2A Cudc uf Federal
Regulation1^ Seen on H5.4U peHWman<:e gcml^ under Hie Rental Hfvuein.* Developnienr

WisCAtite T Vo ̂ r jn i ia ASSISL ID Ll ic JcvdLipnicjit of ro'o s ingle- fj/nily nf-tbrdablc rtiiL.il
In ju sing unir^ in the St. l^lin'-i f-jciglihocliodd at "^il-l-A and 7.M4-B Mcador Avenue.

AMO1'NT& SOt R( 'K OF Ft M)INC:
$1 I i i ^ U l i ) K available in rlie f Kcai Year

i-illocaLioii ii:>dcr ilic RcliLal T TULLS.ID/
antreipari_d to tonsi^r of HC J.MI '. Invc^tinLnr l^
Tmsc FunJs.

liudj;erAu^rin Honking [ 'imnce ("

iitL:-iDCt Pro^raJii Tjj^ii-i proceeds arc
-\ct hands oin <"!it\' of Austin Housing

[' 'l^( ' \[. NO'i'K: Then: is nti unanticipated fiscal impact , A fiscal note is not reL|LiireJ

RKQI KSTIM; D I H J X TOR'S
DI'-PARTMKNT: Austin Housing FiiiiiiitL- Corponiliim AITHORI/ATION:

FOR MORK INFORMATION CONTACT: Paul llilgers. Executive Director. Austin
Lince Corporation. 974-3108

PRIOR HOARD ACTION:

PRIOR COUNCIL ACTION:

fiuard gppi'uval^ a Rental llou-inp JJc\ clofniitin A-Hii-iaimc JUIOA) lj

In.in u-ill be negornfed mill eyerured wirli NKTGHNORHOOn HOUSING SHRVTO'S OF

\USTTV (N^S^; in a:> ajnounl not tkj cvccctl S1 10.(l0(l lo assist m line dc-'dopincnl ul" L\vo

^iriirle-Uniily .^frVird^ble I'enLil hou^inir nniM in tlie St. lolin's Nfi^hb'irliood ^t "?314 Me-idoi1

\vciiuc. TV RTTH \ TJro^r,im will provide :i IOAH ,u .m interest r.irc of O'^i inctrcsc for :\
LC mi ^r 2<i ^carri v>'ith rqiaytiiLiiL deferred aimually and ihc ininiaiiiin^ balance cleared ii
rliiY^u^hciur rlie 2<1 year lo.in jiennd .ill requiretnents ii'e met

As propmed, a ft >ur-bedrr><irn/ two-bat 1 1 ^in^lc-tatnily luime \\ill he nc\vly con^rtucted ar

731 4 A \tc:!dcir Av^m.nr, jnd ,Ln C V I S L M I ^ ["U'o budrooji^ one biitli unn will be r<:Ti:ibi1ii;,][<:d .-ii"
7^14-b Mead^r Avenue. Both uiiiL-' will be provided an; affondable renLal hou-in? LU families

nici-1i(il(1 iTn-mnf-1 niir rn i-^i-rfd fii")% nt rlir Anchn .n'£-.i\ irifdi ui huni ly ir)[ nmc-

tcurruidy J42.6SO for a family uf fuiirj. Anuuprficd monthU1 rciiL& \vill be
apjiiYixin-i.irely !|i9ST fen1 rlie four-he drooin unir .ind :p^T for rlie nvo-bed^iotn unit Rente



plus Lcn.ini. p.iid uLdiiici uall noi exceed 30n/u of L! household's moiiLliU1 iiicuiiit ,md
M/rHi Secrion *, ftnr suh^idie*; vvill he acccprcd. < (lie unir will "he made accessible foi1

\nfli T r u i K i l i r flieAbiliTlrc .ind L*nr mil t \nll hr .i< cr^cihlr hnr rr tnTis \virh li

'I lie pro|cct K pfnpdsicd under the RHDA Pni^mm thar pi'nvide'i federal ind mm-tcdeml
nrr .K pyip f in . in r in^ f i i r llir •Hr'.rlnpn n-ni :if iffmvlil i lr r rni . i l lum^ni .^ fnr ]tf&- .- \ \ - \ t \

rate- in come t^milies and person- \\atli special needs. 'Hie projecr is -^uhject to
S.M. -^ "R.T. Hfnicing™ sir^ndTi'd'; .ind .ijiplir.ihle I f j ^ n l ^ind Ffdci'ol envirnnTnenr^l ijevie\r .ind
iuiid

EiliiiiiiLcd tourcc^ .ind usci ol funds L!IC indiLMicd a^

RIIDA S HO/XlO Pre-development S 6.150

s a^ociared \virh rl ie nroiect are an

Dcvtlrjp Lwo sinjlc-fgniilv uliils as affoiidablc ttliLal tn-usili-^ fr^r ianiilic- with yt-^-i-"-}"
VmiiCt-linld i T K - n r r i r f i nnf rn rvrfrH ^ll^l n nt \ucnti .>rf.>\ MFT
J_!nsurc dial uiic "_miL i- made accessible for. person- ^iih mobiliiy di>abilidc^;, and
<ine unir ^r^ei^ihlf For eKoni ••virli lie "inn ^nd vision di^i

N11SA is L! ntin-profil 501fL' j(3) or^Lini/tilion certified by Ihc Tily nl" Auslin as a
Commiinilv lUuLsing Dc\ elopmenl Organization. NIISA wa^ eskibhshed in 1^2 lo
prtnide affordable htuihini j and services lo low- and moderate-income families residing
in ihe St. John's Neighborhood, Since 2002. NIISA has developed f8 units of affordable
single-family housing in St. John's.

The ic;.] LLC i Led funding it available 111 die Timal Year 2(.nJ6 2U07 budget allucaiikjn uf die
\in;rin Honimg hin^nre Oji'por.inon (AHh'C") , .tnd the rfqussr K r'jn^Ktenr unrh t\if t.'.\r*; of
\usr in ' s L-uiTcnrly .ipprovcd Consolidated TJl,ni ,md rlic AfTFC'i srr.ittfjy to provide

a^^i^tancc thti'iu^h hclnw marki_t rati_ finanuns for die dtVLlopincnt of afrcjrdablc rental
housing for low- ,ind iriuclei'Jtc'-mt.Li^rii? housdioldi .ind persons with s


